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2 A program is a set of policy activities that are designed and implemented to achieve given policy 
objectives.  For example the Victorian Government has policy objectives to reduce nutrients in 
Victoria’s catchments.  The Government’s regional partners (e.g. CMAs) develop nutrient reduction 
programs. For example a farm program might consist of financial incentives for land holders to 
improve their farm technology to reduce nutrients, farm planning and extension activities to build 
landholder skills.  These are policy activities. 
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3 Third parties are termed fiats: an arbitrary order or sanction given by a person or group with the authority to 
enforce it. 
4 This is known as forbearance: the act of not enforcing something that is due i.e. debt, right, obligation.  It is 
mediated by the arbitrator first. Forbearance law assumes that parties internal to a dispute have deep knowledge 
both around the circumstances surrounding a dispute as well as the efficiency properties of alternative solutions. 
Such knowledge would be discovered at great cost through the courts.  So internal disputes are permitted and can 
be appealed by courts where necessary to ensure integrity (Williamson 1991) 
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5 In this case maladapted means that a course of action to achieve an exchange is ill suited to realising the 
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